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���9ÞYRM�RUJDQL]DFH�Û�DGX

5HNRQVWUXRYDW� Y]QLN� D� ðLQQRVW� 019� /LER�RY� VH� QHGÂ� S�HVQ��� QHMVWDU{Î� SÎVHPQRVWL� VH
QHGRFKRYDO\�� 1HMG�ÎYH� E\O� XVWDQRYHQ� ïHVNÞ� QÂURGQÎ� YÞERU�� NWHUÞ� VH� SR]G�ML� ]P�QLO� QD
PÎVWQÎ�VSUÂYQÎ�NRPLVL�� MH{W��Y�URFH������SRXìÎYÂ�REHF� MDN�NXODWÊ�UD]ÎWNR�� WDN�REGÊOQÎNRYÊ
V�QÂ]YHP�0ÎVWQÎ� VSUÂYQÎ� NRPLVH� /LER�RY�� 9�OHGQX� ����� VH� NRPLVH� VNOÂGDOD� ]H� �� ðOHQ��
]�QLFKì� ðW\�L� E\OL� QÂURGQÎ� VSUÂYFL� QD� XVHGORVWHFK�� 1ÂURGQÎ� VSUÂYFL� QHP�OL� EÞW� ðOHQ\
VSUÂYQÎFK� RUJÂQ��� 9�REFL� ]DWÎP� QHE\OL� ïH{L�� NWH�Î� E\� QHP�OL� QÂURGQÎ� VSUÂYX�� NURP�

S�HGVHG\� 06.� 9ODVWLPLOD� 5HLQKDUGD�� SR{WRYQÎKR� Û�HGQÎND�� 3URWR� S�HGVHGD� 06.
Y�/LER�RY��ìÂGDO��DE\�S�HFKRGQ��S�HY]DO�VSUÂYX�REFH�019�Y�7HOQLFL��$JHQGX�Y�/LER�RY�
S�HY]DO�019�7HOQLFH�DVL�QD�GREX�MHGQRKR�P�VÎFH��Y�E�H]QX������MLì�GÂOH�PXVHOD�IXQJRYDOD
06.�Y�/LER�RY��
9�/LER�RY�� ìLOR� Y�SURVLQFL� ����� ���� OLGÎ� �Y� URFH� ����� ���� RE\YDWHO��� 9HVP�V� MH{W�

S�YRGQÎ�Q�PHFNÊ�RE\YDWHOVWYR��7R�E\OR�Y�SU�E�KX�QÂVOHGXMÎFÎKR�URNX�RGVXQXWR��Y�E�H]QX
URNX������SRGÂYÂ�06.�/LER�RY�QHJDWLYQÎ�KOÂ{HQÎ�R�REðDQHFK��QD�NWHUÊ�VH�Y]WDKXMÎ�]ÂVDG\
R� RGVXQX�� 9�NY�WQX� ����� ]GH� ìLMH� MLì� MHQ� ��� OLGÎ�� Y�URFH� ����� YH� YVL� VWRMÎ� ��� GRP��
1HGRVWDWHN�SUDFRYQÎFK�S�ÎOHìLWRVWÎ�D�ìÂGQÂ�QDEÎGND�VOXìHE�QHOÂNDOD�GDO{Î�RVÎGOHQFH��9�URFH
����� ]GH� Y����GRPHFK� ìLOR� MLì� MHQ���� OLGÎ�� -Lì� RG� OHGQD������ ìÂGDO�019�Y�7HOQLFL�� DE\
/LER�RY��NGH�VWÂOR����GRP���VSROX�V�ðÂVWÎ�REFH�9DUYDìRY��W]Y��3�HGQÎ�7HOQLFÎ��E\O�S�LðOHQ�Q
N�7HOQLFL�� 6QDìLO� VH� UR]{Î�LW� VL� VWDYHEQÎ� SORFKX� S�LSRMHQÎP� QRYÞFK� SR]HPN��� NWHUÊ� E\
S�LQHVO\�Y�W{Î�VWDYHEQÎ�PRìQRVWL��2G�URNX������VH�/LER�RY�VWDO�RVDGRX�REFH�7HOQLFH��.G\ì
E\OD� XVQHVHQÎP� SOÊQD� 219� Y�»VWÎ� QDG� /DEHP� ���� ��� ������ V�ÛðLQQRVWÎ� RG� ��� ��� �����
VORXðHQD�REHF�9DUYDìRY�V�7HOQLFÎ��/LER�RY�VH�VWDO�PÎVWQÎ�ðÂVWÎ�REFH�7HOQLFH�

���9ÞYRM�D�G�MLQ\�IRQGX

3ÎVHPQRVWL�019�/LER�RY�E\O\�S�HYH]HQ\�GR�2NUHVQÎKR�DUFKLYX�Y�»VWÎ�QDG�/DEHP�NROHP
URNX�������)RQG�E\O�DUFKLYÂ�L�9ÂFODYHP�0UÂ]HP�D�%HUWRX�9ROPDQRYRX�XVSR�ÂGÂQ�Y�URFH
�����D�REVDKRYDO�SRX]H�SÎVHPQRVWL� ]�OHW������������9� VRXYLVORVWL� VH�]ÂQLNHP�QÂURGQÎFK
YÞERU��Y�URFH������E\O\�QDOH]HQ\�MH{W��GDO{Î�SÎVHPQRVWL�S�L�SR�ÂGÂQÎ�019�7HOQLFH��'DO{Î
GRGDWN\� VH� Y\VN\WO\� S�L� SR�ÂGÂQÎ� 219� »VWÎ� QDG� /DEHP�� 7\WR� VNXWHðQRVWL� YHGO\
N�UHLQYHQWDUL]DFL�IRQGX�
3RGOH� ]ÂNRQD� ð�� ��������� E\O� YODVWQÎNHP� IRQGX� VWDQRYHQ� ï5� w� 62$� Y� /LWRP��LFÎFK�

6PORXYRX�]�������������E\O�IRQG�GORXKRGRE��]DS�MðHQ�$UFKLYX�P�VWD�»VWÎ�QDG�/DEHP�

���$UFKLYQÎ�FKDUDNWHULVWLND�IRQGX

)RQG�E\O�MDN�Y�URFH�������WDN�SR]G�ML�SR�ÂGÂQ�SRGOH�SR�ÂGDFÎKR�VFKÊPDWX�SUR�DUFKLYQÎ
IRQG\�019�D�0�19�



���6WUXðQÞ�UR]ERU�REVDKX�IRQGX

)RQG� MH� WRU]RYLW�� GRFKRYÂQ�� NURP�� Q�NROLND� NQLK� ÛðHWQÎKR� FKDUDNWHUX�� Y\SRYÎGDFÎ
KRGQRWX�PDMÎ�SRX]H�SROLFHMQÎ�S�LKOÂ{N\�RE\YDWHOVWYD�D�NRQILVNDðQÎ�YÞP�U\�

���=Â]QDP�R�Y\SUDFRYÂQÎ�LQYHQWÂ�H

)RQG� E\O� SRSUYÊ� LQYHQWDUL]RYÂQ� YH� VNXSLQRYÊP� LQYHQWÂ�L� $3� ������ V�� ��� w� ��� Y� URFH
����� 9ÂFODYHP� 0UÂ]HP�� 9� URFH� ����� IRQG� UHLQYHQWDUL]RYDO� 9ODGLPÎU� .DLVHU�� LQYHQWÂ�
VHSVDOD�9�UD�+ODGÎNRYÂ�

���6RXSLV�OLWHUDWXU\

=SUÂY\�6WÂWQÎKR�Û�DGX�VWDWLVWLFNÊKR�5HSXEOLN\�ðHVNRVORYHQVNÊ��URð��;;9,,����������DGD
'��ðÎVOR�������V����
6H]QDP�REFÎ� Y� ]HPÎFK� ðHVNÞFK� SRGOH� VSUÂYQÎKR� UR]G�OHQÎ� ]� ��� ÛQRUD� ������ GÎO� ,��� 3UDKD
������V����

-L�Î�6RXðHN��2EUD]RYÂ�UXNRY���REFÎ�D�FÎUNHYQÎFK�VWDYHE�Y�RNUHVH�»VWÎ�QDG�/DEHP��»VWÎ�QDG
/DEHP�������V�����

5HWURVSHNWLYQÎ�OH[LNRQ�REFÎ�ï665������w�������3UDKD�������GÎO�,����V������w����



$��.QLK\

� +ODYQÎ�NQLKD ���� .7��
� +ODYQÎ�NQLKD ���� .7��
� +ODYQÎ�NQLKD ���� .7��
� 3RNODGQÎ�NQLKD ���� .7��

%��6SLV\

D��UHJLVWUDWXUQÎ�SRP�FN\

� -HGQDFÎ�SURWRNRO ��������� .7��
� -HGQDFÎ�SURWRNRO ��������� .7��

E��VSLV\

)LQDQðQÎ�]ÂOHìLWRVWL
� 5R]SRðHW�REFH ���� .7��
� »ðHWQÎ�]ÂY�UN\ ��������� .7��
� 2GFKRG\�]�XVHGORVWÎ�w�VRXSLV\�LQYHQWÂ�H��Y\ÛðWRYÂQÎ�

RGHEUÂQÎ�S�ÎG�O�
��������� .7��

��������������0DMHWNRSUÂYQÎ
�� 2GFKRG\�]�NRQILVNRYDQÞFK�XVHGORVWÎ��GRED

KRVSRGD�HQÎ
���� .7��

�� 3URGHM�ERXUDðHN�QD�GHPROLFH ���� .7��

2GVXQ�D�NRQILVNDFH�PDMHWNX�1�PF�
�� .RQILVNDðQÎ�YÞP�U\ ���� .7��
�� 1HSRVWUDGDWHOQÎ�Q�PHðWÎ�SUDFRYQÎFL ���� .7��
�� 2VRE\�SRGOÊKDMÎFÎ�RGVXQX�w�VWDY��QHJDWLYQÎ�KOÂ{HQÎ ���� .7��

(YLGHQFH�RE\YDWHO�D�GRP�

�� 3ROLFHMQÎ�S�LKOÂ{N\ ��������� .7��
�� 3ROLFHMQÎ�RGKOÂ{N\ ��������� .7��
�� 6H]QDP�GRP��SRGOH�ðS��D�MHMLFK�PDMLWHO� ��������� .7��
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���NQLK\
��SRGDFÎ�SURWRNRO\
��NDUWRQ\�

5R]VDK� ������EP
)RQG�XVSR�ÂGDO� 3K'U��9ODGLPÎU�.DLVHU
,QYHQWÂ��Y\SUDFRYDOD� 3K'U��9�UD�+ODGÎNRYÂ
,QYHQWÂ��VFKYÂOLO� 3K'U��0DUHN�3RORQFDU]

����3RðHW�VWUDQ� �


